NETX ACQUISITIONS, LLC.

100 Independence Place
Suite 404
Tyler, Texas 75703
Phone # 903-480-9500 - Fax # 903-504-5406

[1m Lee Young
102 Crawlord Streel, Lot o

-

BIvihey lle. AR 72315

Re Oil and Gas Top Lease
390 928 in the Joseph D. Lilly Survey

\nd the Joel Cherry Surve)
Voms County, Texas

Deat M Y oune.

of the lease for your records and a W-9 form. According to this lease
n for a 3 year term and providing a 1/5th rovalty

yment of $1 1.727.84 for your 39.0928 net mineral

Please find a paid up oil and gas lease. a copy
agreement NETX 1s offering $300.00 per acre bonus consideratio
(20%) in the event of production. This represents a total bonus pa
acres in the subject property.

If vou agree 10 accept our terms of this lease agreement please do the following as soon as possible:

lease. lease memo before a notary public, making certain you sign exactly as your name
blic properly completes the acknowledgment by signing,

l Sign and date the
appears in the document. Please be certain the notary pu
dating. inserting the expiration date, and afTixing his/her seal.

a Edna Hare, Reza Jean Hathcoate and John
appears in the document.

3TOKers

¢ been notarized, please return

) Sign and date the affidavits of death and heirship for Glori
ung, Jr. before a notary public, pme #lg certain you sign exacily as your nam

L ck S1gning.
ndéallixg 1S

nce all instruments have been signed. dated. and®those requiring it

snelosed rejurpenvelope. Upc 8ipt of the original. propérly-executed | d upon verification of
b&proc | 30 de ntol, an nsidefation
Thank you for your prompt consideration in this matter. Should you have estions, e[eth ca ﬁ rS

3
them 1A the
title. aghec

the listed above.
erplS XA S Roya Itv Brokers
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NOTICE OF CONFIDENTIALITY RIGHTS: 1F YOU ARE A Nf\;::ll:";llblwhl'}l.:g“ IS
REMOVE OR STRIKE ANY OF THE FOLLOW lN(.bl‘Nl'f), ) f[ (- RECORDS: YOUR
NSTRUMENT BEFORE IT 1S FILED OF RECORD IN rIE PUBL .

N N O ' I ':: {
SOCIAL SECURITY NUMBER OR YOUR DRIVER'S LI( ENSE NUMBEI

OIL. AND GAS LEASE
(PATD-L)

| s address st 102

\GREEMENT IS made as of the 8™ February 2024 between im l_.r.r .‘*i‘u’unu.x\l:t'h::“ltl;l“)\q e

S as Lessor (whether one or more) and NETX ACOUE NS, LL J
All printed portons ol this leuse were prepare

(including the completion ol hlunk spaces) were

[HIES T AN

—E
Crawlord Street, Lot O RIviheville, AR 723
CALUS 75703 us Lesscee,

100 Independence Place, Suite fOU, Iver.,
wit all other provisions

I the party heremaboyve named as Lessee,

arepared oty by Lessor and Lessee

mwvenante herein ¢ : essor hereby
11 constderation of a cash bonus i hand paid and the covenants heremn contained l.c :

| Description K S
| seribed land, heremnafler called leased premises

cants Jeases and lets exclusively 1o Lessee the tollowing de

See Aftached Exhibit ®A”

028 gross acres, more or less (including any interests theremn

0 the County of MORRIS, State of Texas contaiming 390. ‘ shie :
whreh Lessor may hereafter acquire by reversion, prescriptiion or othenwise), for the purp”“‘}ﬂhuhpl'ml:l?lﬁnt:;
Jevelopmg, producimg and marketung oil and gas, along with all hydrocarbon and nonhydrocar nnju *n “..

aroduced 1 association therewith. The term “gas™ as used herein mcludes helium, carbon dioxide, -guzt.uuh :u “l:l;
compounds. coalbed methane and other commercial gases, as W ¢ll as normal hydrocarbon gu.‘if?ﬁ-i |“.*'d '.““n _" _ .‘E
above-desenbed land, this lease and the term “leased premises’ also covers aceretions and any small strips or parcels
ol land now or hercaller owned by Lessor which are contiguous or uLf_|uL‘L'nl 10 the aboy L‘-dcritl'lhcd I'.ll'ltl and, n
consideranon of the atorementuioned cash bonus, l.essor UUICCS (0 excecute al .essee s I'L‘Lllhf.‘-il .un}‘ ilddllt(llli?l ﬂ:‘
supplemental instruments for a more complete or accurate description ol the tillldiﬁl"l covered. For the puﬁr]mn‘u 'n

number of gross acres above specified shall

determiming the amount of any payments based on acreage hercunder, the s
h ' . SR’ ad AL WL s ¥ ! LI Y . 4 )
he deemed correct. whether actually more or less. During the term of this lease, | essee shall have the exclusive righ

0 explore. develop, produce and market o1l and gas, and all hydrocarbons and nonhydrocarbons pmdum_:d oL
assoctation therewith, from the leased premises by any method inclusive ol, without limitation, geophysical or seismic
operations.  For the same consideration stated above, Lessor further grants, sells, conveys and warrants to Lessee a
subsurface nght=of-way and casement in, through and under the leased premises for the purpose of drilhing o1l and/or
cas wells 1o, and producing through said wells oil, gas or other minerals from, lands other than the leased premises,
ogether with the night of ingress and egress to said wells,

> Term of Lease. This lease. which is a "paid-up” lease requiring no rentals, shall be in force for a primary term
of THREE (3) vears from the date hereof, and for as long thereafler as o1l or gas or other substances covered hereby

are produced in paving (uantibies

A10dsacd 10adblect -W

NSO s [ollows: () Fer ofieai
rovalty shall be ONE FIFTH (1/5"™) of such
or 10 Lessor s credit at theppnis

Liquidehy dy rated al
uction, to be deliveredst Lessee’s option to Lessor at the wellhead
ided that Less have the continumg nght

proc ' v
production to isell or
( quahity in the same field (uInf ere

price paid for production 15 NO such

. ¢ same
*St 1 |

&
n

n
any ad valorem, production and excise (axes, apdiiny costs incurred by e¢ In treating, processing, delivering and
otherwise marketing such production. If at the end of the primary term or any time thereafier one or more wells on
the leased premises or lands pooled or unitized therewith are capable of producing oil or gas or other substances
covered hereby in paying quantities, but such well or wells are either shut in or production therefrom is not being sold
by Lessee, such well or wells shall nevertheless be deemed to be producing in paying quantities for the purpose of
mamntaning this lease. 11 for a period of 90 consecutive days such well or wells are shut in or production therefrom
s not being sold by Lessee, then Lessee shall pay an aggregate shut-in royalty of one dollar per acre then covered by
this lease, such payment to be made o Lessor or to Lessor’s credit in the depository designated below, on or before
the end of said 90-day period and thereafler on or before each anniversary of the end of said 90-day pc;'iod while the
well or wells are shut in or production therefrom is not being sold by Lessee: provided that if this lease is otherwise
being maintained by operations, or if production 1s being sold by Lessee from another well or wells on the leaﬁéd
premises or lands pooled or unitized therewith, no shut-in royalty shall be due until the end of the 90-day period next
following cessation of such operations or production. Lessee’s failure to properly pay shut-in royalty shall r
lessee liable for the amount due, but shall not operate to terminate this lease. iR g s
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portion of the S¢S _ .
unit production on W hich royalties are payable herew ed accordingly. In the absence of

production in paying quantities from a unit, or upon permanent cessation thereof, Lessee may terminate the unit by
filing of record a written declaration describing the unit and stating the date of termination. Pooling hereunder shall

notl constitute a cross-conveyance of Interests.

t Reductions. 1f Lessor owns less than the full mineral estate i all or any part of the leased premises,
hut-in royalties payable hereunder for any well on any part of the leased premises or lands pooled
therewith shall be reduced to the proportion that Lessor’s interest in such part of the leased premises bears to the full
mineral estate 1n such part of the leased premises. To the extent any rovalty or other payment attributable to the
mineral estate covered by this lease 1s payable to someone other than Lessor, such royalty or other payment shall be

deducted from the corresponding amount otherwise payable to Lessor hereunder.

7. Paymen
the rovalties and s

8. Ownership Changes. The interest of either Lessor or Lessee hereunder may be ussigned, devised or otherwise
wransferred 1n whole or in part, by area and/or by depth or zone, and the rights and obligations of the parties hereunder
shall extend to their respective heirs, devisees, execulors, admunistrators, successors and assigns. Nochmge‘m
Lessor's ownership shall have the effect of reducing the nights or enlarging the obligations of Lessee hereunder, and

Lessor has satisfied the notification requirements contained in Lessee's usual form of division order. In the event
the death of any person entitled 1o shut-in royalties hereunder, Lessee may pay or tender such shut-in royalties to

S T Sl
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no change in ownership shall be binding on Lessee until 60 days after Lessee has been furnished the original or duly u
suthenticated copies of the documents establishing such change of ownership to the satisfaction of Lessee orunl -
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persons or Lo their credit
Il Lessee translers 1S
ct to the

or tender such shut-in royalties 10 such
which each owns.
Gons thereafter ansing with respe
‘ons with respect to the trans ferred interest shall
[{ Lessee transfers a (ull or undivided
4v or tender shut-1n royalties hercunder
' terest in this lease then held by

alties hereunder, Lessee may pad
arately m proportion to the interest

shall be relieved of all obhga

entitled to shut-in ro)
in the depository, either jointly, or sep
erest hereunder in whole or in part Lessee
ransferred interest, and failure of the transferee (0 satishy such obhgatior
sot aflect the rights of Lessee with respect 1o any interest not 5o transferred.

mterest m all nr:mj-. portton of the arca coy ered by this lease, the obligation to p
<hall be divided between Lessee and the transieree in proportion o the net acreage In

cach.

9 Release of Lease. Lessee may, al any ume and from ume 10 Lime. dehiver to Lessor ;‘:r I;It: tl'nl record a \:’Tllfitl.]ﬂ
elease of this lease as (o d full or undivided interestin all or any portion of the area covered h}- | Tlh :_dm.l?r ;1]1}. L!") 15
1nd shall thereupon be relieved ol all obhgalions thereafter ansing with respect to the Interest so
than all of the interest or arcd covered hereby, Lessec s oblhigation to pay or tender

or zones thercunder
ately reduced in accordance with the net acreage interest retamed hercunder.

celeased 11 Lessee releases less
shut-in rovalties shall be proportiorn
oducing and markeling oil. gas and other substances covered
therewith, 1 primary and/or enhanced recovery, Lessee
oht to conduct such operations on the leased premises as
but not hmited 1o geophysical operalions, the drilling of
wells. disposal wells, injection wells, pits.
and other facthties deemed necessary bv Lessee to discover. produce,

store, treat and/or transport production. Lessee may usc I such operations. ree of cost, any ml? gas, walcr and/or
other substances produced on the leased premises. In exploring. developing. producing or marketing from the leased
ands pooled or unitized therewith, the ancillary rights granted herein shall appl}.* (a) Lo the entire lcased
nremises described in Paragraph | above. notwithstanding any partial release or other partial termination of this lease.
B and (b) to any other lands 1n which Lessor now or hereafter has authority to grant s_uch rights 1n the vicinty ol thc
lcased premises or lands pooled or unitized therewith, When rcqucxtcd by Lessor in \\'rllmgﬂ_ Lf:ssctc shall bury its
pipelmes below ordinary plow depth on culuvated lands, No well <hall be located less than 200 leet h:om any house
or barn now on the leased premises or other lands of Lessor used by Lessee hereunder. without Lessor s consenl,.and
|_essee shall pay lor damage caused by 1ts operations 1o buildings and other improvements nOW oOn lhg leased premlscs,
or such other Jands. and to commercial imber and growing crops thereon. Lessee shall have the right at any time to
remove its fixtures. equipment. and materials, including well casing, from the leased premises or such other lands

during the term of this lease or within a reasonable time therealter,

10 Ancillary Rights. In exploring tor, developing, pr
s or lands pooled or unitized
and egress along with the i
or such purposes, including
use of roads. canals. pipelines, tanks. waler

hereby on the leased premise
shall have the right oF INZress
mav be reasonably necessary |
wells. and the construction and
clectrie and telephone lines, power stations.

premises or |

c this lease, whether express or implied. shall be subject to all
ing jurisdiction, including restrictions
"oil, gas and other substances

| 1. Regulation and Delay. Lessee s obligations unde
applicable laws, rules, regulations and orders of any governmental authority hav
on the drilling and production @faweiis, and regulation of the prige or transportation

0 | N > prey Bor delayed by stch laws.
el ' S bl * ssdry quipmgent, ser tera ¢ Cl
ugl : \ | . sabot lhon,
a sapistacte uction orfatiare oFpur cam

strike or labor disputes, or by inabihity
| quse not reasonablyvithin Lessee’s control. this lease shall not

to take or transport such prod or by any other \
| wuch pre 1om the period of vention or deldy shall be
: , VISions o h)
| or other of . elayed e rS

shall be inwtated by Lessor for d

-under, for a period of at least 90 days after
[ en § s\ lo remedy
celledin ¥ [ unless Less

cfault and Lessee fads to do so,

£,

13, Warranty of Title. Lessor hereby warrants title conveyed to Lessee hereunder and agrees s that Lesse al;u .
Lessee's option may pay and discharge any taxes, mortgages or liens existing, levied or assessed on or against the
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ags sy \ d e U TG - is C 11\'-.
Itact Ten - 5.50 acres of land. more or less, part of the Joseph D, Lilly Survey, A 191. fsgﬂgf(;:j;— Et‘;"“-
‘lexas and being more particularly deseribed in that certain Warranty Deed dated J"“d“:; Vot 60
Thomas C. Tumer. Trustee lo Robert M, Saxon and wile. Sharon C. Saxon, recorded 1n Volume -

Page 533. Otficial Records of Morris County. Texas.

- My & o - L <
I'ract Eleven - 1,63 acres of tand, more or less. part ol the Jo:ﬁcph. D. Litly Sury c_‘}. :?1 JI )ll. IME:EI{;: -
Cuunrh.a, Texas, heimg more particularly described m that certain Warranty Deed dil]LR ‘ :u{ds' .I; A
I-LYDASIL Inc. to Jewell Dean ShuiYield, recorded in Volume 360, Page 39. Decd R ,

County, Texas.

Tract 'Twelve - 9 acres of land, more or less, a part ol the J. D. Lilly Survey, A-191. Morns County

. . e ! . r »
Yexas., being that portion u 20.0 acre trixcl af Jand, morc or ICﬁs_. _tlcscnh‘cd.m lh}ut c»ri.:lm V:t;u;lj:%“lﬁcsd
dared July 9. 2021, from Busch Fomily Limited Partmership, a Texas Limited Partner I!IP ‘~‘Cuiunl&'
Baugh, 1 marricd person, recorded in Volume 593, Page 616 ol the Deced Rcc?jrds n‘:)::dﬂi:ﬁml s
‘T'exas, that lies within the bounds of o 101.85 acre tract ol Iandt more or less. descr o
\Warrantv Deed dated Janvary 29, 2021, {rom Seaton Construction Company, Inc.. 3 c: Ssctpaiadlon
to Busch Fumily Limited Partnership, a ‘Texas Limited Partnership. recorded in Volume 355, Fase 1=

the Deed Records of Morris County, “Texos.

tie J. D. Lilly Survey, A-191, Morris

lve ‘Thirteen - : and, more or less, a part of : :

- o P 1 . . ey "1 ) A ‘ﬁ.l“}‘f
County, Texas, being all that 101.85 acres of land, more or less. more e Ve
\Warranty Deed dated January 29, 2021, {rom Scaton Construciion (_mnpuu)’._l“&.- -, IQMP,;;““IES{:?; 1,04 ;rl'
to Busch Family Limited Partnership, o ‘Texas Limited Parnership. recorded 1:1.V0|1||nc =l .r 11::; b;inu
the Deed Records of Morris County. ‘Texas; LESS AND EXCEPT: 68 acres ol lund. morc or ICSs, s

fo 1 that portion of a 72.50 acre tract of Tad, more or less, described in thut curln;in \\’1_1?:1131}; l:’flfd (]1“'*’:‘-“;1_‘-":‘“‘-
bt )4 6. 2021, from Busch Family Limited Partnership. a Texas Limiled Pacinershtp to I‘rn) P. K “1."—3-1*-5'1(1'. ;
TUTHRRAE and Holly K. Klinglesmith, married persons, recorded in Volume 393, Page 612 of the Dc_uf!_Rs.cor 50
TR Morris County. Texas. that lies within the bounds of the suid 101,35 acres; FURTHER LESS AND

A Lo EXCEPT: 9 acres of land. more or less, being that portion a 20,0 acre tract of land, more ot lcss.‘ :

i % s deseribed in that certain Warranly Deed dated July 9, 2021, from Buseh 1-':m1§ly Limited P:;rll;frbhl(l?i:l :
Pigadt By Texas Limited Partnership to Stephen D. Baugh. a married person, recorded in Volume 5_9 HLC L 0
(0N f%‘ 9 the Deed Records of Morris County. ‘Texas, that lies within the hounds of the said 10 1.8 acres.

e 4 LEAVING AN ESTIMATED 24.85 acres of Jand, more or less, herein described.

a part ol the J. D, Lilly Survey, A-191. Morris County,
'd in that ceriat m nly

descnibed in that c 792021, (rom ScatonEonstruction Company,

Inc., o Texas Corporation, to Bt ly Limited Partnership, o 'F'e imited Partnershipgrccorded (n
Y Sutd!, A-1918Mor)
ecdwi endor’

Vohun “the D ds weis Count

. ¢s of ol @ :
County. cing the same lond descit ain W \! : :
October 23, 2020 from Larold Perkins and wile, TreXy Perkins to William A™Vatson, [l and Shitley F.
Call, husband and wile, record iment No. 2020-001644 in { Morris

|

‘l'exas. being the same land descibed as TRACT N nd TRACT NO. 2y cerfain Warranty Decd
dated August 25, 1978 from Gale Tigert to Lone Star Steel Company. recorded in Volume 159, Page 198
ol the Decd Records ol Marris Counly, Texas.

Qtlicial Public R ek 2l
L =
. es af land, niorc purtol't lySurves: A-191, iy, | | i;

Tract Seventeen - 10,829 acres of Jand, more or less, part ol the J. D. Lilly Survev, A-191, Morris
County, Texas, being all that 11,00 acres, more or less, described in that certain Warranty Deed with
Vendor's Lien dated November 14. 2005 from Larnest Lee Redden and wite, Mildred Sue Rodden o S e
Gary W. Stewart and wile. Marcolina Stewart. recorded in Volume 368. Page 84 ofthe Deed Recordsof
Marris County, Texas; LESS & EXCEPT: 0.171 acres. more or less, bemy the same lund described ﬁuh.n i
' certain Warranty Deed dated July 14, 2014 (rom Gary W, Stewart and wife, Marcoline Stewart to James
Crawford, recorded as Document No. 2014-001086 in the Ofticial Public Recards of Morris County,

i
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EXHIBIT “wAY
B . Q:h '
am A lemorandum Oil and Gas [Lcasc dated February QN 2024, by

Attached 10 and made a part of thol cerl _
and NETX Acquisitions. L LC.. as l.csSec.

and between Tim Lee Young as Lessor
The Claiborme Ferguson

the Joel Cherry Survey. A-29- ) *
; T'exns and being MoOTe {ully desceribed

191. Morris County,

o

19(1.928 acres of land, maorc or lcss. u part ol
Survey A-J03 and the Joseph D. Lilly Survey A-

in the following eighteen ( |8) tracts:
A-59. Morris County. Texas,

riicularly described in that certain Deed Jated March l?.d,
] - : L o
1934 from the lederal { and Bank of Houston 1o W. J. Freemui, recorded In ]V::Jlugwclrii’.l; : fﬁﬂ:ﬁcgﬂ]n
. ; " - a - : | : ¥ - - -4 d cs - 1

2 ecords. Morris Coupty, [exNas: SAVLE AND X CEPT: 11.55 acrces, more or less ' A Freeman, Jr.,

: : ini \V
\Warrantv Deed dated August 13, 1992 from Sandra Cormell und (_:ml‘ Robertson 10 V- £~ :
cecorded in Volume 237, lage 679. Real Propernty Records, Morris County. Texas. FUR [HUR SAVLE

AND EXCIE1T 1.00 acre of land. more or [ess, described In tliz1t certain \‘sfntrnmy Pm:d dilh:jd Nn‘:f]cn:rl':}t:::'
12 19%6 from William A. Freeman and wife, Opal M. Freeman O Willtam A. Freemai. Jro and d .

Oarlene Freeman, recorded In Volume 197, P'agc 74. Real Property }{cc{::rds, Murtis ({Ellgli;t\lg;dcz
FURTHER SAVEAND EXCLEPT: 2.77 acres o AL L

¢ land, morc or Icss. ‘
dated June 30, 2021 from V. A. Freeman and wife. Darlene Freeman and Opal Frecimratl, hly u-nd ﬂ‘i:.?..‘. (}
er ngent and Altorney in Fact. W, A, IFreemail 10 Busc cxas Ll

h Eamily Limited Partnersiup, @ :
Partnership. recorded in Volume 393, Page 498, Official Public Records. Norris County. LEXdS. Lcaving
torein a total of 102.98 acres o

f land, more ofr |oss.

L rog] (One - 102.98 acrcs, morc or less, part ol the Joel Cherry Survey,
being 118.00 ucres of lastd. more or less, morc L

A-39. Morris County. Texas. being more
William A. Frecnan

recorded in Volume :

L

Tract Two - 1.00 acre of jand, morc or less, jocl Cherry Survey, _
particularly Jescribed in that certain Warranty Deed dated November 13, 1986 tromi

.nd wife. Opal dl. Freeman 1o William A. Freeman, Jr. and wife. Darlene IFrecmat.
197. Page 74, Real Properly Recards. Morrs County, Texas.

A-39. Morris County, Texas.
{ from W. A. Freeman and
\W. A. I‘'receman

593. Iage 4Y3.

‘lract Three - 2,77 acres of land. more or less, part of the Joel Cherry Survey.

being the same land decribed in that certain Warranly Deed dated June 30, 202
wife. Darlene Freeman and Opal Freeman, by and through her agent and Attorney in Iacl,

‘s Busch Family Limited Partnership. 2 Texas Limited Partuership, recorded in Volume
Official Public Records, Morris Counly “Texas.

Records, Morris County. Texas.

T exa

Morris Counly, Texas.

of the Juseph D.
yed in/thdt certai
0C.
(1 y. )

f land, more or less, part of the J aseph 1, Lilly Survey. A-191, Marris Cownty’,
d in that certain Warranty Deed dated March 29, 1973 rom Lake
an Davis. recorded in Volume 110, Page 260, Deed

Tract Seven - 5.523 acres o
Texas, being more particularly describe
[fayen. Inc. 1o Robert A. Davis and wifc, Patricia Ly

Records of Morris County. Texas.

Tract Light - 5.523 acres of land, more or Jess, part of the Joseph D. Lilly Survey, A.-_l'g!t_'; Morris"'cuum-.-, : e

T bel " ibed | : | -
cxas, being more particularly described in that certain Warranty Deed dated March 29 1973 from Paul ).
' rccman LY 1' ]m rccmHn w Rﬂun A. Da‘.ls n d ‘ Ivi re‘ lWicinL a1 ‘ ,ﬂiﬁﬂ;ﬁ@f S L’naﬁ -%c #
Volume 140, Page 112, Deed Records, Morris C e ket nn Davis, recorded i
umec ' d - or OITIS wnl\" TEMS. - | e e .;'-Ei' *:#J’; jgw Tﬂhf R R S e
: o S .
o i P A _ L B . ; - ] ml r!!mmlw di 1 o v & .. "k s RGO TRt ny O [ S NS e 7 T AT AT, R T 2y
Toagh Ninc - 8.37 neped af Jand, more or less, and beie AL 2L L DR SR S ude
s Ra¥l A ll]'\'ﬂy' A-lgllMoﬂh _ounty, em 1S My i Sy B SR o P
B gL P i S e A0 o T / i - - - d i X i ] | 1 L B ]
. 1B oh B 15"/ 1 . Ll .en.:‘ e il -.' -I_.+‘ ESe A ! ":!-';-:;"-*-'-'F.
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